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The Audit Committee held its regular quarterly meeting on November 20, 2014.  
Chair Carlton Fisher called the meeting to order and read the required ethics statement.  
Members of the committee in attendance were:  Mr. Drummond, Mr. Fisher, Ms. Kidd, 
and Mr. McNeill. 

 
At the request of the Chair, Dr. Whitfield reviewed completed audits of the 

university’s associated entities, including UNCW Foundation, UNCW Student Aid 
Association (Seahawk Club), UNCW Alumni Association, UNCW Corporation, UNCW 
Corporation II, Donald R. Watson Foundation, and UNCW Research Foundation.  He 
said that there were no findings associated with any of the audits.   
 

At the request of the Chair, Ms. Boyd presented on Institutional Risk 
Management (IRM) including an update on UNCW’s top five Tier I risks and an 
overview of the increasing depth of the IRM process at UNCW.  Discussion occurred 
relating to transportation, safety, and cybersecurity. 

 
Chair Fisher next called on Ms. Powell, who reviewed the charter of the Audit 

Committee and said that no changes were needed at this time.  Ms. Powell presented the 
Internal Audit Charter for annual review without modification, stating that it was based 
on the mission of the office and the standards for professional practice.  After questions 
and discussion, on motion by Ms. Kidd, seconded by Mr. Drummond and duly carried, 
the Audit Committee Charter and the Internal Audit Charter were approved for 
recommendation to the Board. 

 
Chair Fisher called on Ms. Powell to present the internal audit activity report for 

the period from August 9, 2014 through October 31, 2014.  She highlighted activities 
including a completed review of University Advancement, and she said that there were 
no significant audit findings. She noted several projects were in process at the end of the 
period including reviews of Campus Life and Distance Education and the annual 
financial statement audit of Friends of UNCW. There was then discussion regarding open 
audit findings. 
 

There being no further business, the meeting was duly adjourned. 


