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Sources of Funds
General Funds  appropriated funds based on expected State 

Tax Receipts

Comprised on 2 components

1.Requirements- operational expenses for salaries, 
supplies & services, utilities and financial aid.

2.Receipts- supplemented by revenues from tuition, 
mandatory fees, admission applications 



OverheadReceipts
Funded from Fixed and Administrative costs (F & A) charged 

to Federal Contract and Grants

Used to supplement expenses for instruction , research, 
physical plant and associated administrative costs related 
to the core mission of the University



Trust Funds
Funded from donations, student fees, sales and services, 

endowment income, facility rental and various support 
services.

Restricted trust funds- Contracts and Grants, Scholarships, 
Endowmentsfunds

Unrestricted trust funds- unrestricted donations, support 
receipts and miscellaneous revenue streams



General Funds Appropriations
Funds derived from taxpayers 
·Sales Taxes

·Income Taxes- Individual and corporate

·Gross Receipts Taxes

·Miscellaneous Taxes- cigarettes, alcohol, gasoline

Funds received from federal government

Miscellaneous receipts from various sources



State Budget Allocation 
Budget process appropriates funds  for expenses based on 

funding model and approved budgets for  university 
requirements.

Allotments are the actual funds allocated to the University 
for general requirements less projected receipts.

Even thought the state has appropriated the funds in the 
form of  a budget and has allotted some of these funds to 
the university, the state has not received the cash to 
support these expenses. 



General Fund Components
Allotted Requirements (expenses)

·Less Receipts ( mainly tuition)

=    State Allotments   

If receipts are not realized (received) based on the 
allocated allotment by State Budget, the deficit in 
receipts must be offset by the requirements- which 
means the University cannot spend the 
requirements allotted.



How this economic crisis differs from 
previous State Budget Restrictions

University has met the receipts to supplement the 
allotment.

The State has not received the actual cash receipts they 
anticipated due to lack corporate and business taxpayers 
profits.

Therefore, the state cannot allocate the remaining 
budgeted allotment for the 4th quarter of FY08/09.



State Coffers 2003-2007


