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MINUTES 

The Endowment Board of the University of North Carolina Wilmington met at 3:00 p.m. on 

Thursday, April 3, 2014 in the Fisher Student Center, Masonboro Island Room 2011. 

Board Members present: Ms. Wendy Murphy, Mr. Britt Preyer, Mr. Steve Warwick, Mr. Ed 

Alexander and Dr. Gary Miller, Ex-Officio member 

Board of Trustee members present: Mr. Phil Marion and Mr. Hal Kitchin 

Representing the University: Mr. Charlie Maimone, Mr. Eddie Stuart, Dr. Rick Whitfield, Ms. 

Roberta LaSure, Mr. Rob Hoon, Mr. Mark Lanier, Ms. Stefanie Powell, Ms. Sonda Jenson, Mr. 

Steve Pickard, Ms. Claire Stanley, Ms. Ann Freeman and Ms. Betty Sue Smith 

Ms. Murphy called the meeting to order. 

Ms. Murphy asked for a motion to approve the minutes of the October 24, 2013 Board meeting.  

Mr. Preyer made a motion to “approve the minutes as presented”.  Mr. Alexander seconded 

the motion and the motion carried. 

Ms. LaSure presented the results of the FY 2013 NACUBO Endowment Study.  A total of 835 

U.S. endowments and affiliated foundations participated in the study as of June 30, 2013.  

UNCW’s performance exceeded the average net returns for all institutions for 1, 3, 5 & 10 year 

returns.  UNCW ranked second among its UNC peers for 1, 3, 5 and 10 year returns.  Compared 

to its institutional peers, UNCW ranked third for the 1 year returns; second for the 3 and 5 year 

returns and first for the10 year returns.  The study included comparisons for asset allocation of 

top performers and select portfolio sizes. 

Ms. LaSure reviewed the Endowment Portfolio Investment Statement as of February 28, 2014.  

The University’s Endowment Fund totaled $80,450,846 and the Foundation Endowment totaled 

$3,977,458 resulting in the Total Endowment of $84,428,304, which is an increase of 8,418,981 

since July 1, 2013. 

Ms. LaSure reported on the Endowment Investment Performance Returns as of February 28, 

2014.  The Endowment Portfolio’s annualized net returns for one year is 14.3%, the Spend Rate 

(CPI + 4.5%) is 5.6% and the Spend Rate plus Administration Fee (CPI + 5.75%) is 6.9%.  Also 

included in her report was the performance of the Endowment Fund Manager Returns. 

Mr. Maimone and Dr. Whitfield updated the committee on the Investment Committee’s 

initiatives.  As a result of the combined efforts of the Endowment and Foundation Investment 



Committees over the past few years, the Investment Policy Statement (IPS) has been updated and 

revised; a systematic review of asset allocation at the portfolio level has been conducted; and a 

refinement of the Investment Performance Report against benchmarks has been completed.  The 

joint committees have recommended that the UNCW staff conduct an assessment of our current 

investment management structure relative to spectrum of services offered in the marketplace.  

The first step was to issue a Request for Information (RFI) in July 2013 to conduct assessment 

and gather relevant information on the spectrum of investment consulting services offered in the 

marketplace.  UNCW received 40 responses and chose three firms, whose core base consists of 

higher education institutions, who offer full range of discretionary services and who are not a 

subsidiary of a larger holding company to visit campus and meet with the joint investment 

committees.  Ms. LaSure went over the spectrum of services offered and discussed the three 

common OCIO models with the Board.  The next step in the process recommended by the joint 

investment committees is to issue a Request for Proposal (RFP) for outsourced Chief Investment 

Officer (CIO) services with full discretion.  The UNCW staff has begun the process and will 

keep the Board updated. 

Mr. Maimone and Mr. Hoon announced that the UNC Board of Governors approved the UNCW 

Request for the Establishment of a For-Profit Corporation to receive and hold the profits interest 

on the UNCW Research Foundation’s behalf.  They reviewed the presentation they gave at the 

Board of Governor’s meeting on February 20, 2014. 

Ms. Murphy asked for a motion to enter into closed session.  Mr. Preyer made a motion “To go 

into closed session to discuss matters relating to the negotiation of the price and terms of a 

contract concerning the acquisition of real property.” [N.C.G.S. §143-318.11(a)(5)]  Mr. 

Alexander seconded the motion and the motion carried.  On motion by Mr. Preyer, seconded by 

Mr. Warwick and duly carried, “the Board reconvened in open session.” 

There being no further business, the meeting was adjourned. 


