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The Audit Committee held its regular quarterly meeting on October 15, 2015.  
Chair Michael Drummond called the meeting to order and read the required ethics 
statement. Members of the committee in attendance were:  Mr. Drummond, Ms. Daniels, 
Mr. Cameron, Mr. Kitchin and Mr. Smith. 

 
The Audit Committee meeting began with the review and approval of minutes 

from the meeting that occurred on July 16, 2015. 
 
 Next, Ms. Thorndike briefed the committee on the fiscal year 2015 audited 
financial statements for UNCW’s associated entities. Audits of seven of the eight 
associated entities had been completed and no material deficiencies in internal controls 
had been noted.   
 

There were three action items from the meeting, and Ms. Powell presented each. 
The first was the required annual approval of the Audit Committee Charter. Ms. Powell 
indicated that the charter had been revised to reflect:  1) the addition of compliance 
reporting to the committee; 2) a change in the name of the committee to the Audit, Risk, 
and Compliance Committee; and 3) a change in the title of the internal audit director to 
Chief Audit Executive.  

 
The second action item was the required annual approval of the Internal Audit 

Charter, which had been revised to reflect the changes to the Audit Committee Charter as 
previously discussed. The first two action items were jointly approved for 
recommendation to the Board. 

 
The final action item presented by Ms. Powell was a revision to the annual audit 

plan, or work plan, for the Office of Internal Audit. The Audit Committee and the Board 
approved the fiscal year 2016 annual audit plan at the July 2015 meeting. However, the 
Office of Internal Audit presented an updated audit plan intended to better align with the 
Chancellor’s proposed strategic plan and to provide assurance that all academic 
administrative processes, from admissions through graduation, were working as intended. 
This item was approved for recommendation to the Board. 

 
Ms. Powell then provided an update on Internal Audit activity for the quarter 

ending September 30, 2015. Internal Audit completed an audit of Campus Recreation. 
Internal Audit also conducted an investigation of a complaint received relating to IT. 
Internal Audit found no evidence of inappropriate activity, and the complaint is 



 

considered closed. At the end of the quarter, audits of the Office of Scholarships and 
Financial Aid and of Friends of UNCW were in process.  
 
     On motion by Mr. Drummond, the Audit Committee voted to convene in closed 
session, as allowed under the Open Meetings Act, to consider the qualifications, 
competence, performance, condition of appointment of a public officer or employee or 
prospective public officer or employee and to consult with the attorney to protect the 
attorney-client privilege.   
 

The Audit Committee reconvened in open session. There being no further 
business, the meeting was duly adjourned. 


